Subject: XBRL and Financial Markup Languages Collaborative Workshop
Date: September 19, 2006
	Meeting Participants
	GSA Sponsored Collaborative Workshop series, 
Susan Turnbull (GSA) and Richard Campbell (FDIC) were hosts. 

Speakers: Jon Wisnieski (FDIC), Don Geiger (Treasury); Cory Casanave (GSA); Erik Brown (Unisys); Simon Frechette (NIST); Joe Kull (PWC); Corey Booth (SEC); Liv Watson (Edgar Online), Federico Florez (Bank of Spain)
Participants: about 35 Federal and 25 non-Federal attendees. 

	Purpose
	The workshop’s purpose was to “explore opportunities for multi-disciplinary and community-based collaboration around national challenges associated with financial management and business reporting. Open dialogue will include exploration around the potentials and realities for machine-readable formats such as Extensible Business Reporting Language (XBRL), OAGIS, UBL, etc”
GSA inserted references to non-XBRL financial markup languages, but most of the conversation was about XBRL, and what a Federal XBRL roadmap should look like. 

	Discussion Topics
	Agenda:

· Experiences with XBRL, Taxonomies and Collaboration at Federal Deposit Insurance Corporation (Jon Wisnieski, FDIC)  
· Markup Language of XBRL for Preparing Federal Financial Statements (Don Geiger, Treasury)
· Financial Management Services: Executable Service Oriented Enterprise Architecture at the General Services Admininistration (Cory Casanave, GSA) 

· Collaborative Features of the Federal Financial Institutions Examination Council's (FFIEC) Call Report System for the Central Data Repository (CDR)   (Erik Brown, Unisys)
· Development Process and Testing Tools for Content Standards (Simon Frechette, NIST)
· Reflecting on XBRL and Markup Potentials from Firsthand Experiences in Multiple Settings  (Joe Kull, PWC)
· Panel: CIOs discuss the Federal roadmap for XBRL: Agency experiences with what works and what doesn't, and how do agencies work together to advance their missions and that of the government  (Corey Booth, SEC)
· XBRL in the EU (Liv Watson, Federico Florez from Berlin) 

Detail: There was a great deal of discussion about XBRL and where it fits in the Federal government. The presentations by Jon Wisnieski and Don Geiger were particularly well received. 
· NIST promoted its XML testing and validation tools to the community, and offered assistance in using them. NIST also said that they would test their validation tools to see if they worked with XBRL. 
· The GSA presentation by provided a standards-based, service oriented executable architecture framework for Financial Management supporting agility at the business process and technology refresh levels.
· Joe Kull, former deputy controller of OMB, said that the emphasis of XBRL on the financial reporting aspect of Federal agencies was misplaced; that the emphasis should be on budget development and execution, and that agencies would then come up with funds to develop such a system. Don Geiger had introduced the phrase ‘Federal Financial Management Supply Chain” and Mr. Kull thought this an appropriate goal for the Federal government. This was suggested as a possible guide for a Federal XBRL roadmap. 
· There was a lot of discussion about the meaning of the actual word “taxonomy” as used in XBRL and the Federal DRM. While I had suggested that Jon Wisnieski explain an XBRL taxonomy in his presentation, it did not explain ‘how’ an XBRL taxonomy works compared to the Federal DRM taxonomy. I volunteered to meet with the CIO Council DRM subcommittee to discuss. 
· Jim St Clair said that the IAC white paper he is preparing for FDIC should be ready in draft in October. 


	Action Items
	· Expansion of XBRL to include the entire Federal financial supply chain, from budget formulation to reporting. 
· Examine the way XBRL and the Federal Data Reference Model map, and/or if there is a mismatch in structure. Contact the CIO Council’s subcommittee to discuss.
· Better explanation of how an XBRL taxonomy works vis a vis the Federal DRM and other implementations of taxonomies. 
· DoD Business Transformation Office is exploring a possible pilot on budgetary fund allocation and tracking based on what was presented at the workshop 
· Overview of related EU activities will be presented by Liv Watson at the Oct. 24 workshop
· Implications of Federal Funding and Transparency Act 
· Implications of XBRL for future on-line PAR reporting that is interactive 


	Next Meeting:
	Federal XBRL Community of Practice in October at FMS, Liberty Loan building, 14th St. Date to be determined, but in coordination with FMS committee briefings on XBRL. 


